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Forward-Looking Statement &
Cautionary Note _% PEMEX.

Variations
If no further specification is included, comparisons are made against the same realized period of the last year.
Rounding
Numbers may not total due to rounding.
Financial Information
Excluding budgetary and volumetric information, the financial information included in this report and the annexes hereto is based on unaudited consolidated financial statements prepared in accordance with International Financial Reporting Standards as issued by the
International Accounting Standards Board ( fi | F RvSiah PEMEX has adopted effective January 1, 2012. Information from prior periods has been retrospectively adjusted in certain accounts to make it comparable with the unaudited consolidated financial information
under IFRS. For more information regarding the transition to IFRS, see Note 23 to the consolidated financial statements included in Petréleos Mexicanos62012 Form 20-F filed with the Securities and Exchange Commission (SEC) and its Annual Report filed with the
Comisién Nacional Bancaria y de Valores (CNBV). EBITDA is a non-IFRS measure. We show a reconciliation of EBITDA to net income in Table 33 of the annexes to P E ME XResults Report as of March 31, 2015. Budgetary information is based on standards from
Mexican governmental accounting; therefore, it does not include information from the subsidiary companies or affiliates of Petréleos Mexicanos. It is important to mention, that our current financing agreements do not include financial covenants or events of default that
would be triggered as a result of our having negative equity.
Methodology
We might change the methodology of the information disclosed in order to enhance its quality and usefulness, and/or to comply with international standards and best practices.
Foreign Exchange Conversions
Convenience translations into U.S. dollars of amounts in Mexican pesos have been made at the exchange rate at close for the corresponding period, unless otherwise noted. Due to market volatility, the difference between the average exchange rate, the exchange rate
at close and the spot exchange rate, or any other exchange rate used could be material. Such translations should not be construed as a representation that the Mexican peso amounts have been or could be converted into U.S. dollars at the foregoing or any other rate.
It is important to note that we maintain our consolidated financial statements and accounting records in pesos. As of September 30, 2021, the exchange rate of MXN 20.3060 = USD 1.00 is used.
Fiscal Regime
Beginning January 1, 2015, Petréleos Mexicanosofiscal regime is governed by the Ley de Ingresos sobre Hidrocarburos (Hydrocarbons Revenue Law). From January 1, 2006 and to December 31, 2014, PEP was subject to a fiscal regime governed by the Federal
Duties Law, while the tax regimes of the other Subsidiary Entities were governed by the Federal Revenue Law.
On April 18, 2016, a decree was published in the Official Gazette of the Federation that allows assignment operators to choose between two schemes to calculate the cap on permitted deductions applicable to the Profit-Sharing Duty: (i) the scheme established within
the Hydrocarbons Revenue Law, based on a percentage of the value of extracted hydrocarbons; or (ii) the scheme proposed by the SHCP, calculated upon established fixed fees, USD 6.1 for shallow water fields and USD 8.3 for onshore fields.
The Special Tax on Production and Services (IEPS) applicable to automotive gasoline and diesel is established in the Production and Services Special Tax Law fi L edgl Impuesto Especial sobre Produccién y Serviciosa As an intermediary between the Ministry of
Finance and Public Credit (SHCP) and the final consumer, PEMEX retains the amount of the IEPS and transfers it to the Mexican Government. In 2016, the SHCP published a decree trough which it modified the calculation of the IEPS, based on the past five months of
international reference price quotes for gasoline and diesel.
As of January 1 2016, and until December 31, 2017, the SHCP will establish monthly fixed maximum prices of gasoline and diesel based on the following: maximum prices will be referenced to prices in the U.S. Gulf Coast, plus a margin that includes retails, freight,
transportation, quality adjustment and management costs, plus the applicable IEPS to automotive fuel, plus other concepts (IEPS tax on fossil fuel, established quotas on the IEPS Law and value added tax).
P E ME Xfiépsr o dpurcieisrealaulated in reference to that of an efficient refinery operating in the Gulf of Mexico. Until December 31, 2017, the Mexican Government is authorized to continue issuing pricing decrees to regulate the maximum prices for the retail sale of
gasoline and diesel fuel, taking into account transportation costs between regions, inflation and the volatility of international fuel prices, among other factors. Beginning in 2018, the prices of gasoline and diesel fuel will be freely determined by market conditions. However
the Federal Commission for Economic Competition, based on the existence of effective competitive conditions, has the authority to declare that prices of gasoline and diesel fuel are to be freely determined by market conditions before 2018.
Hydrocarbon Reserves
In accordance with the Hydrocarbons Law, published in the Official Gazette on August 11, 2014, the National Hydrocarbons Commission (CNH) will establish and will manage the National Hydrocarbons Information Center, comprised by a system to obtain, safeguard,
manage, use, analyze, keep updated and publish information and statistics related; which includes estimations, valuation studies and certifications. On August 13, 2015, the CNH published the Guidelines that rule the valuation and certification of Me x i cesedves and
the related contingency resources.
As of January 1, 2010, the Securities and Exchange Commission (SEC) changed its rules to permit oil and gas companies, in their filings with the SEC, to disclose not only proved reserves, but also probable reserves and possible reserves. Nevertheless, any description
of probable or possible reserves included herein may not meet the recoverability thresholds established by the SEC in its definitions. Investors are urged to consider closely the disclosure in our Form 20-F and our Annual Report to the CNBV and SEC, available at
http://www.pemex.com/.
Forward-looking Statements

A This report contains forward-looking statements. We may also make written or oral forward-looking statements in our periodic reports to the CNBV and the SEC, in our annual reports, in our offering circulars and prospectuses, in press releases and other written
materials and in oral statements made by our officers, directors or employees to third parties. We may include forward-looking statements that address, among other things, our:
exploration and production activities, including drilling;
activities relating to import, export, refining, petrochemicals and transportation, storage and distribution of petroleum, natural gas and oil products;
activities relating to our lines of business, including the generation of electricity;
projected and targeted capital expenditures and other costs, commitments and revenues;
liquidity and sources of funding, including our ability to continue operating as a going concern;
strategic alliances with other companies; and
the monetization of certain of our assets.
Actual results could differ materially from those projected in such forward-looking statements as a result of various factors that may be beyond our control. These factors include, but are not limited to:
changes in international crude oil and natural gas prices;
effects on us from competition, including on our ability to hire and retain skilled personnel;
limitations on our access to sources of financing on competitive terms;
our ability to find, acquire or gain access to additional reserves and to develop the reserves that we obtain successfully;
uncertainties inherent in making estimates of oil and gas reserves, including recently discovered oil and gas reserves;
technical difficulties;
significant developments in the global economy;
significant economic or political developments in Mexico;
developments affecting the energy sector; and

A changes in our legal regime or regulatory environment, including tax and environmental regulations.
Accordingly, you should not place undue reliance on these forward-looking statements. In any event, these statements speak only as of their dates, and we undertake no obligation to update or revise any of them, whether as a result of new information, future events or
otherwise. These risks and uncertainties are more fully detailed in our most recent Annual Report filed with the CNBV and available through the Mexican Stock Exchange (http://www.bmv.com.mx/) and our most recent Form 20-F filing filed with the SEC
(http://www.sec.gov/). These factors could cause actual results to differ materially from those contained in any forward-looking statement.
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Key
Highlights
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Transfers from PEMEX to SHCP, January-

September 2021
MXN million

s PEMEX .

POR EL RESCATE DE LA SOBERANIA

Indirect
(IEPS & IVA)

Direct
(DUCY &
others)

490,977

327,655

163,322

Jan-Sep 2020

533,740

291,118

242,622

=

Jan-Sep 2021

A During the January-

September period, PEMEX
has contributed MXN 242.6
billion to the Federal
Government in direct
contributions, this is MXN
79.3 billon higher as
compared to the same period
of 2020.

PEMEX continues to
generate oil income to
finance the development of
our country.

1. Corresponds to the net payment of the Profit-Sharing Duty (DUC), net of tax benefits. Includes Hydrocarbon Extraction Duty (DEXTH).
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Evolution of Public Sector Revenue 5
PEMEX -

January-August 2020-2021
MXN billion

POR EL RESCATE DE LA SOBERANIA

+384
3,509
-58 mmdp (-6.5%)
Others" SIS Oil revenues,
contributed 67.9% to
the total growth of

+181 mmdp (+8.0%) public sector revenues

Taxes

Oil & Gas +261 mmdp +75.0% |

Jan-Aug 2020 Jan-Aug 2021

1. Includes non-tax income, direct control bodies and other sources of income.
Source: Ministry of Finance (SHCP). Information on public finances and public debt. January-August 2021.
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Evolution of Oil Revenues in Public %PEMB(@
Budgetary Income

MXN million (constant), 2021

= 5,790

5,458 Reyad > : 5,566

4.968 5167 5,203 (16.3%) 959 632

4,789 . 1,079 (16.7%) (11.3%)

4,500 L 505 —

LE2S I 5, 7 3,893
1,561 1,822 3'3’994?/()) (35.4%) S ' 510
(34.7%) (38.0%) ' (15.7%)

5,020 4,935
(83.7%) 4,776 4,574 s (88.7%)

% 82.3%
4,379 (83.3%) T (82.3%)

3,330l 3.608 " 3,283

(69.3%) (84.3%)

2,939 2,967 i 3,009

(65.3%) (62.0%) (60.6%) (64.6%)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Jan-Aug
2021

® Non-oil revenues ®QOil revenues

Source: SHCP

Note: Oil revenues include PEMEX's revenues and those of the Federal Government. For the calculation of the historical series, the National Consumer Price Index
(NCPI) to August 2021 and those corresponding to December of each year from 2010 to 2020 were used as a reference.
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Total Crude Oil Productiont
Thousand barrels per day (Mbd) 5 PEMEX.

2012-2018 2019-2024

2,548 2,522 2,063
8
* Forecast 1,971-7
== Real 1,948 —_"
’_—
V4
V4
4 4.7%
5 0
1,948 1,751 1*7% 1.2%
-9.6% 1,833 1701 1,705__—® === 10.4%
9% 7.2%
-7. 0
0 0.2% 2.7% 0.8%
2012 2013 2014 2015 2016 2017 2018 2019 2020 Jan-Sep Annual 2022 2023 2024
2021

With the switch in the hydrocarbon exploration and extraction strategy implemented during this
administration, the downward trend in the production profile was reversed.

Nota: Considers crude oil and condensates production; includes partners production.
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Total Crude Oil Production é EM
Thousand barrels per day (Mbd) P EX®

1,758 1,761

In 2021 the company has showed a
recovery in its crude oil production
trend, due to (i) the efforts to maintain
production levels in mature fields and (ii)
production coming from new fields

In 3Q21 total crude oil production
recorded 1,761 Mbd. This is an 84 Mbd
day increase as compared to 3Q20

3Q20 4Q20 1Q21 2021 3721
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Contri buti on of PEMEXDS®G D
Thousand barrels per day (Mbd) % ﬁlﬁﬂ%‘@

PEMEX in 2
years and 9
months

PEMEX starts 273

PEMEXO0s producti on 0 fevelopeent of
developments is 8.8 times new fields

privateso producti on

Private
companies'
production

In 7 years

31
—> Energy Reform
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8BS 0088 TBS 0 08I TS 0O0CISBS 0O0CIS TS VoSS TS VOB TS VO TSI TS O
PSS TNZP=S TNZPSS TNZRSS 2RSS TnZzhSsS TnznSs TnzhEs n

2014 2015 2016 2017 2018 2019 2020 2021

Source: PEMEX production data is provided by Pemex Exploration y Production. Private figures correspond to data published by the National Hydrocarbons
Commission, contract production www.cnh.gob.mx.
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Mexi co0s Tot al Ol
Thousand barrels per day (Mbd)

Pro %Eémia@@”

POR EL RESCATE DE LA SOBERANIA

1,771

| 98.5%
PEMEX

Private
companies’
production

0
L 26 Mbd (1.5%)

Jan-Sep 2021

A After more than 6 years after the

Energy Reform, PEMEX
contributes with most of the oll
production in Mexico.

Last September, private
companies' production in the
rounds totaled 31 Mbd,
averaging 26 Mbd for the
January-September period. Year
to date, PEMEX continues to
produce 98.5% of Mexicoks
crude oil.

Note: For PEMEX and partners as of June 2021: PEMEX (1,731 Mbd) + Partners (20 Mbd). For private companies, it corresponds to the January-September

average, which is the latest figure published by CNH.
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1P Reservesdo Evolution Apgyey,
Billion barrels of crude oil equivalent

16.5

15.5

14.7
14.3 140 138 138 13.9 13.4

12.4
9.6

8.6

7.7 7.5

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212022 E

A For the second year in a row, PEMEX incorporated more resources than it consumed for
production.

A Aresult like this had not been recorded for the last fourteen years.

Nota: Valores al 1Ade enero de cada afio
E = Valor estimado.
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Financial
Variables
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PEMEX: Income Statement,

3021

MXN billion

5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

384,710

Total sales

268,453
6,050
|

m -~
T S ¢
5 56
o o=
3 £
O

Gross

Income (loss)

122,307

income.

loss in the quarter.

[PEMEX recorded an MXN 86 billion operatin

However, the financial cost, the exchange
loss, and the taxes and duties caused a net

~

g

J

2021. Petréleos Mexicanos. All the rights reserved.

Net income

(loss)

(77,245)

1 |
1 1
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2021 Income and Taxes Paid in Mexico

5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

ANV 20.1%

MXN million
Total income Taxes paid
PEMEX 1,049,699 PEMEX

América Movil

Walmart de México

FEMSA

Grupo Bimbo

754,068
521,473

América Movil

Walmart de México

FEMSA

Grupo Bimbo

Alfa

Cemex

/

As a percentage
of total income

. 25,028 3.3%
I 8,940 1.7%
| 5,970 2.3%
|4,34o 2.7%

3,168 1.4%

2,637 1.8%

Source: Issuers' quarterly financial information, Mexican Stock Exchange. Information as of 3Q21, except for Bimbo, FEMSA, and Cemex, whose information is as

of 2Q21.

2021. Petréleos Mexicanos. All the rights reserved.
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EBITDA and EBITDA Margin 5 PEMEX

POR EL RESCATE DE LA SOBERANiIA

EBITDA! EBITDA Margin
124 128

MXN billion %, EBITDA / Total Sales

36%
33% 33%

106

53

1Q2020Q203Q204Q2010Q212Q213Q21 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21

A During 3Q21, the company's EBITDA generation continued to recover significantly as
compared to previous quarters.

A Similarly, the EBITDA margin recorded 33%, 4 points higher than in 3Q20. This ability to
generate cash flow from operations continues to place the company in the top positions
between its peers.

1. Earnings before interest, taxes, depreciation and amortization, impairment, undeveloped wells and net periodic cost of employee benefits net of pension and
medical payments

2021. Petréleos Mexicanos. All the rights reserved.
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PEMEX

. a company that creates value 5 PEMEX.

POR EL RESCATE DE LA SOBERANIA

PETROBRAS

EBITDA Margin,
(EBITDA/Sales)!

A PEMEX has remained one of the companies
with the highest EBITDA generation in the
industry.

A At the end of the third quarter of the year, it
recorded a 34%EBITDA margin, placing the
company in third place in terms of generated
economic value.

A PEMEX's EBITDA margin was 13 percentage
points above the private sector average of
21%.

1. Does notinclude variables that do not generate cash flow. EBITDA for its acronym in English (earnings before interest, taxes, depreciation, and amortization)
Source: Bloomberg and PEMEX Financial Statements under IFRS as of September 30, 2021.
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PEMEX has one of the Lowest Operating
Expenses in the Industry épEMEx‘@

Operating expenses as a percentage of total sales

= Excon M x€ - e, o A 14 L&
REPsOL Shell . eni PEMEX. equinc;r PETROBRAS

Source: Bloomberg preliminary information and PEMEX financial statements 17
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Results of Austerity and Expense Discipline

MXN million

Cleaning and sanitation materials and
others

Mobile phones
Technical consulting
Research and Investigation

Services from third parties
(Includes payments for surrogate
medical services for COVID-19
patients)

Social Communication
Travel expenses
Conferences, conventions and events

6,834

2013-2018 2019 2020
average
17

60 8

9 2 0
2,816 751 720
157 13 16
944 761 1,053
241 12 17
2,587 471 318
21 0 0

2021. Petréleos Mexicanos. All the rights reserved.

2,141

I 2,018
I B

1,918

2021
(Jan-Sep)

18

0
679
19

918

21
262

5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

Savings accumulated
during the current
administration totaled

MXN 14,425

million as

compared to the levels
recorded during the
previous administration,

18



Oil Industry sales 2021 vs. 2020

Percentage change

5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

BP 5%
Shell
A ] A During 2021, all oil
T okt companies recorded
Exxon 48% significant increases in their
revenues due to the
PEMEX 49% recovery in demand after
the pandemic.
Total 49%
A PEMEX increased its
0
&re° i revenues by MXN 345
ENI 55% billion as compared to the
same period in 2020.
Chevron 56%
Equinor 62%
0% 20% 40% 60%

Source: Observed 2020 and estimated 2021 figures from Bloomberg as well as PEMEX Financial Statements under IFRS at the end of September of each year. 19
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Investment (Capex) in the Oil Industry
2021 vs. 2020 #9 PEMEX.

Percentage change

POR EL RESCATE DE LA SOBERANiIA

49%

I
PEMEX _ 48% A PEMEX continues to be
I 2%
B 6%
| 19
| 1%

Petrobras

one of the companies
with the greatest
investment.

Equinor
ENI

A High crude oil prices and
the recovery in fuel
demand have allowed
the company to maintain
Shell 0% its investment pace,
together with the

Repsol

BP

Total -4% I government, to
Chevron - guarantee national
58 - energy security in the
Exxon -29% _ medium term.
-40% -20% 0% 20% 40% 60%

Source: Observed 2020 and estimated 2021 figures from Bloomberg as well as PEMEX Financial Statements under IFRS at the end of September of each year. 20

2021. Petréleos Mexicanos. All the rights reserved.



CAPEX Evolution, 2017-2020 A pEMEX.

MXN ml”lon POR EL RESCATE DE LA SOBERANIA

122,476
113,025 111,127

100,392

2017 2018 2019 2020 2021
(Jan-Sep)

Source: 20-F PEMEX Report, 2013 - 2020.
Preliminary Financial Statements as of September 30, 2021.

2021. Petréleos Mexicanos. All the rights reserved.
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Prices, Exports
and Crude Oll
Process
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Mexican Crude Oil Mix Export Price
ek éFIEMEX@)

68.5
64.3 969 64.6

66.9

In 3Q21, the average
price of the Mexican mix
recorded USD 66.7 per
- == barrel, as compared to

USD 56.3 and USD
P 64.2 in the first and
1N g second quarters,
17.1 respectively.

1 44.8
N\

| 1 1 1 1 1 1 1 1 1 1 1 |

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
mom 2020 e=e==?2021

Note: Weighted average price based on volume,
Source: PEMEX Institutional Data Base

23
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2021 Total Crude Oil Exports 5 PEMEX .

Thousand barrels per day (Mbd) POR EL RESCATE DE LA SORERANIA

1,086

1,020
969

In 3Q21, PEMEX
exported an average of
1,086 Mbd. This
represents a 66 Mbd or
6.5% increase as
compared to the second
guarter of the year

1Q21 2021 3021
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Light Crude Oil Commercialization

Thousand barrels per day

5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

<+«—— 86 Mbhd >« 31 Mbd >« 4 Mbhd >< 140 Mbd >< 174 Mbd —»
@ &
N
N
= Sl
o o\
Ng o ©
mgg ~
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g <
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Crude OIil Process
Thousands barrels per day (Mbd)

5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

824 793

703 710
647
591

Annual Jan Feb Mar Apr May Jun Jul Aug Sep

Average
2020 2021

2021. Petréleos Mexicanos. All the rights reserved.

Refinery
rehabilitation
continues.
September was the
second highest
record this year.



Other
Relevant
Indicators

POR EL RESCATE DE LA SOBERANIA
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Fuel Theft, 2018-2021 A pEMEX.

Thousands barrels per day (Mbd) POR EL RESCATE DE LA SORERANIA

Deviation by illicit fuel market?!

92.7%?

decrease in fuel
theft

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

1. Data by the National Security Commission: Security Report http://www.informeseguridad.cns.gob.mx/
2. Comparative January-September 2019, 2020, and 2021 versus 2018.

2021. Petréleos Mexicanos. All the rights reserved.
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Successful Strategy Against Fuel Theft 5
MXN billion ARG =9 FEMEX.
36.2 Additionally, when these products
P E ME X étisnatezl savings in are formally commercialized,
the last three years amount to total estimated savings
MXN 104.6 billion?t reach

MXN 143.4 billion

Total

1.2
PEMEXObOSsS s 104.6

2018 2019 2020 2021 Federal
: : (Jan-Sep) 38.8
m Gasoline and diesel ®mLPG Government
IEPS 21.4
VAT 17.4

1. Ascompared to 2018

Note: Prices in warehouses, do not include taxes (Special tax on production and services IEPS and VAT) 29
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Payments to Suppliers and Contractors 5
PREMEX

2017-20211
MXN million

POR EL RESCATE DE LA SOBERANIA

A PEMEX has
maintained
payments to its
suppliers and
contractors even in
the worst months of
last year's COVID
crisis.

277,625 278,413 279,815 279,002 274,829

A In the first three
quarters of the yeatr,
an equivalent to
98.5% of the
amount paid in 2020

2017 2018 2019 2020 2021 has been exercised.

(Jan-Sep)

1. Payments to subsidiaries or Government entities are not considered. Amounts include Value Added Tax.
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Federal Government Support 5 PEMEX

POR EL RESCATE DE LA SOBERANIA

2021 Support DUCOGs rate evol uti
Percentage

Amount

Benefit MXN 2019
million

Tax credit for Profit Sharing 73,280

Duty (DUC). Al

Equity contributions for debt 96,720
repayment (as of Sep 21). 2021

Total 170,000

20221

1. Approved by Deputies Chamber. In approval process by Senators Chamber 31
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Public Debt
and Financing
Strategy

POR EL RESCATE DE LA SOBERANIA

A pemex. (B
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2021 Amortizations §FEMEX®

Contribution summary

Amortizations

Concept Amount
" October to
Total 2021 Amortizations 6,284 2,140 i December: USD
Contributions Received 4,836 ! 1,557 million
|
Balance 1,448 |
u |
|
|
959 1042
| ! E
a -
287 349 . 279 296 | oy 300
55 141 . 138 ¢
. — | - - E— i ;:_:::: i‘““: : :
Jan Feb Mar Apr May Jun Jul Aug Sep ' Oct Nov Dec
Total 959 287 55 141 349 221 279 2,140 296 138 1,042 376
Internal Debt (in USD) 76 7 22 76 7 22 76 7 249 76 994 23
m External Debt (in USD) 883 281 33 65 343 199 202 2,133 46 62 48 354

Amortizations January 1 September: USD 4,727 million

Figures in USD million. Figures from October onwards subject to exchange rate variation.
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10-year PEMEX bond yield

Interest Rate (%)

12.4

H
=
~

=
o
~

©
~

8.4

7.4

6.4

5.4

Nov-18

Maximum:
7.65% / 20 nov

12.05%

Declaration of
COVID-19
pandemic

6.38%

Jan-19

Mar-19 Jun-19 Aug-19

Nov-19 Jan-20 Apr-20 Jun-20 Sep-20 Nov-20 Feb-21  Apr-21  Jul-21  Sep-21

Despite the volatility generated by COVID-19, the yield of the benchmark 10-year bond recovered

considerably and remains stable at the end of the quarter.

34

2021. Petréleos Mexicanos. All the rights reserved.



Debt Maturity Profile
USD millions 5 FEMEX.

30.3

0.0 0.0 0.0

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Y

1. Itdoes not consider the balance of the revolving credit lines drawn down, nor the accrued interest, nor the amount of the monetization of Federal Government
bonds, which for accounting reasons was recorded in short-term liabilities.

35

2021. Petréleos Mexicanos. All the rights reserved.



2021 Public Debt A pEMEX.

MXN bl”lon POR EL RESCATE DE LA SOBERANIA

Approved Net Net Indebtedness

Indebtedness’ Objective?
Financing 173.3 129.3
Amortizations 129.3 129.3

Indebtedness 44

Annual trajectory of net public indebtedness

250 m \
200 The goal for this year is to
150 achieve a zero net
indebtedness balance, in line

100 with the improvement in the

50 economic outlook for 2021

0
_50 L

2014 2015 2016 2017 2018 2019 2020 2021 e

1. Netindebtedness approved by Congress in terms of public credit as established in the 2021 Federal Revenue Law amounted to 22,000 million pesos in internal
debt and 1,000 million dollars in external debt, which, expressed in pesos, totals 44,000 million pesos.
2.  Preliminary figures.
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Short Term Debt 30Q21
USD million

5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

Oct - Dec 2021 Jan - Sep Accrued PEMEX - 8,612
Maturities 2022 Maturities Interests PMI - 2,362

©:9:0+

Through 2021, | 2022 Financing -i Revolving credit
the Federal | Program ] facilities (RCFs)
Government , — T T T T T are recorded as

Will grant short-term debt.

PEMEX equity However, these

contributions
according to its
debt maturity
profile. On
August 24, the
Government
issued the third
contribution.

RCFs are fully
committed, so

PEMEX and PMI
can roll them over

until their
expiration date.

2021. Petréleos Mexicanos. All the rights reserved.

Promissory
Notes
Monetization

For accounting
reasons this
transaction was
recorded as a

short-term
liability.
However, the

- ="

24t 2023.

maturity date is
on November

Short term debt:
liquidity needs per
year
B 2021: 2,769
B 2022: 4,629

B 2023: 4,708
Total: 12,106

10,973 of RCFs can be
rolled over until

maturity
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ESG!
at PEMEX

§ PEMEX .

POR EL RESCATE DE LA SOBERANIA
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Environmental, Social and Corporate Governance criteria




ESG at PEMEX (1/4) A pEMEX.

POR EL RESCATE DE LA SOBERANIA

4
Environmental Social
AHigh impact conservation AMi ni mi ze the oper
projects. on communities.
AMultilateral actions to mitigate APrevent contingencies due to

climate change. accidents at the facilities.

Corporate governance
ATransparency and ethical culture throughout the
company
ACompetitive and sustainable contracting
A Strengthening inclusion policies

39
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ESG at PEMEX (2/4) A pEMEX.

ﬁEMEX iIs committed to attending to the impact that its activities generate boh
on the environment and on the communities. As part of the efforts made to
mitigate this impact, it has carried out an exhaustive exercise to identify the
environmental risks.

To this end, an inventory of environmental risks based on their probability of
occurrence and impact has been integrated and ranked in order to establish their
priority.

As of September 30, 2021, this inventory is made up of 209 risks related mainly to:
A Effluent treatment

Local emissions of pollutants

Sulfur recovery plants

Environmental passives

Hazardous waste disposal

Hazardous waste warehouses

Sites affected with hydrocarbons

Compliance with water discharge parameters /

I I I D D> D> >

-
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ESG at PEMEX (3/4) A pEMEX.

POR EL RESCATE DE LA SOBERANIA

In the last session of the Risk Committee of Petr6leos Mexicanos and its Subsidiary
Productive Companies (CRPEMEX), held on October 18, 2021, a development of a three-
year program to address the 209 identified risks was agreed. As part of this program,
the goal to complete at least those Priority 1 risks during 2022 was set.

Likewise, a risk strategy is being developed for the 2022-2040 period.

Estimated attention

Priority Nl;ir:l?se[l)cﬁ cost!
MXN million
Priority 1 25 1,982.2 26.3% W) 2022
Priority 2 112 4,684.5 62.1%
Priority 3 51 545.6 7.2%
) 2023 - 2024
Priority 4 16 280.7 3.7%
Priority 5 5 50.5 0.7%
Total 209 7,543.5 100.0%

1. May vary upon information update.
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ESG at PEMEX (4/4) A pEMEX.

POR EL RESCATE DE LA SOBERANiIA

Upstream Gas Use and Flaring
2021

A In the third quarter of 2021, a
2.5 MMcfd decrease in gas
flaring was achieved, as
compared to the previous
quarter while maintaining gas
use levels (87%).

A This result is mainly due to the
fortuitous incident on the E-
Ku-A2 platform, among other
factors.

1T21 27121 3721

mmm Gasflaring - — Gasuse/ Total gas
(MMcfd) produced

1. May vary upon information update. 42
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Exploration &
Production

POR EL RESCATE DE LA SOBERANIA
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The implemented actions resulted in a
537 Mbd increase above 2018's decreasing

5 PEMEX .

tren d POR EL RESCATE DE LA SOBERANIA
Liquids Daily Production
Mbd
2,000
Annual
1,900 decline .
10.4% Production
30-Sep-21
1,800 Annual 1,765 Mbd
grqwth
1,700
1,600 - Shut-in | \ |
~~. OPEP Plus Daylight
T~eo / saving time
1,500 .| covip-19 \ B
Incident \‘\\ Yaxche-A pipeline
1,400 FPSO "4 _ leakto TMDB
W\ IR Incident
& TS~i_ E-Ku-A2
, High inventories due to e
1,228 Mbd atypical weather T~al
conditions
1,200
CO S 5 X2C 500820 CcC Q2SS 2Qc 52T 2QA2Qc Qg5
SP=<23°230288SP=<2”3° 230288 83<23°2H502858=<23°28
2018 2019 2020 2021
44

Note: Liquids daily production includes crude oil and condensates without production from commercial partners
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Quarterly performance of liquids' production 5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

Liquids Production

Mbd
2,000

1,500

1,000

500

1,676 ’
0 0

Crude Oil Production
3021

1,658
00
7%

27%

m Offshore mOnshore

3Q20 4Q20 1021 2021 3021
mHeavy mLight mExtra-light =~ Condensates

2021. Petréleos Mexicanos. All the rights reserved.

45



New Fields Project produced 280 Mbd 5 BEMEY.

at the end Of 3Q21 POR EL RESCATE DE LA SOBERANIA
I 30-Sep-21
Mbd # Mbd
300 Cahua 3 Xolotl 1 1.3 -
Cheek 4 18.0 Tlamatini 4 18.4
Cibix 5 3.5 Racemosa 1 52 70
250 Hok 3 3.6 Uchbal 2 2.4
Ixachi 9 28.1 Kuun 1 0.9 60
200 Manik 3 11.1 Terra 1 1.0
50
Mulach 7 28.9 Koban 2 11.2
Octli 5 20.2 Tetl 2 8.1
150 Pokché 3 7.3 ltta 3 169 40
Quesqui 6 63.9 Teekit 1 0.5
Tlacame 6 16.0 Tum 1 O 7 30
go0 Valeriana 1 0.4 Tupilco
Xikin 2 19 20
50
10
0 J— 0
2019 2020
6.9 78.7 198.2
------------
11.6 13.5
20.4 21.8 33.9 47 475 57.5 77 108.9 1221 1246 137 146.5
2021 144.5 157.0 162.0 164.9 185.3 215.4 233.3 248.0 271.3
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Quarterly performance of natural gas 5 BEMEX .
p ro d u Ctl O n POR EL RESCATE DE LA SOBERANIA

Natural Gas Productionl
MMcfd

4,000 r

3683 335 3700 3658 3,690

Natural Gas
Production 3Q21

3,500
3,000
2,500
2,000

1,500

1,000
m Offshore m Onshore
500

0
30Q20 4020 1021 2021 3021
m Associated m® Non-Associated

1. Does notinclude nitrogen
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Natural Gas Use spEMF_x@

MMcfd

POR EL RESCATE DE LA SOBERANIA

/700

600

500

400

300

200

100

mmm Gas Flaring (MMcfd)

= =-Natural Gas Use /
Total Gas Produced

3020  4Q20  1Q21  2Q21  3Q21

1. Include nitrogen

2021. Petréleos Mexicanos. All the rights reserved.

48



Industrial
Processes

2021. Petréleos Mexicanos. All the rights reserved.




Crude Oil Process and Petroleum Products éFEMEX@

PrOd uctio n POR EL RESCATE DE LA SOBERANIA
Crude Oil Processing m Light Crude mHeavy Crude  Variable Refining Margin
Mbd USD/b
747 7.0 ¢ 6.04
750 666 695 60 k
50
500 40 | 3.42
30
250 20 | 057 o 3.39
1.0 | '
; 0.0 : : : :

3020 4020 1021 2021 3021 3020 4Q20 1Q21 2Q21 3Q21
Production of Oil Products / \
MEE = Other? Ain the third quarter of 2021, crude oil

processing increased by 15%, as
750 u Jet Fuel compared to the same quarter of
B 2021.
ADi st i prodaction gdsoline, diesel
500 = Diesel and jet fuel) increased by 29%.
= Fuel oil AThe_ variable_r(_afining margin of the
250 National Refining System averaged
m Automotive 3.39 USD/b, due to higher prices of
geseles distillates and a better performance of

1.

3Q20 4Q20 1Q21 2Q21 3Q21

Includes dry gas, gasall, light cyclic oil, aeroflex, asphalts, coke, lubricants and paraffins.
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\the National Refining System. /
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Gas Processing and Production

5 PEMEX .

POR EL RESCATE DE LA SOBERANIA

Wet Gas Processing

MMcfd
3,000

2,000

1,000

MMcfd
2,400

2,100

1,800

1,500

2,760 2,700

2,653

2,610

2,619

3Q20 4Q20 1Q21 2Q21 3Q21
Dry Gas and Gas Liquids Production
- 2,280
~~~~~~~~~~ S 2,128
T e——s 2,057 s
AR B - Tt 1,993 -7
[ \
209 - S
. . 176 . 176 . 161
3Q20 4Q20 1Q21 2Q21 3Q21

1. Includes fractioning fluents.
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m Sweet Wet Gas
m Sour Wet Gas

Mbd
450

400
350
300
250
200
150
100

----- Dry Gas from Plants
(MMcfd)

Natural Gas Liquids®
(Mbd)
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Petrochemicals Production 5 PEMEX.

POR EL RESCATE DE LA SOBERANIA

Production of petrochemicals

Thousand tons (Mt) m Other?!
369 364
350 m Carbon black
88
300 = Sulfur
250 ® Propylene and
Derivatives
200 = Aromatics and
Derivatives
150 m Ethane Derivatives
100 m Methane Derivatives
50

3020 4Q20 1Q21 2Q21 3Q21

ATotal petrochemicals production reached 364 Mt, a 46% increase as compared to the third quarter of
2020.

AThe methane derivatives chain reached 116 thousand tons as a result of the stable operation of the
ammonia VI plant as of March 2021.

- J

1. Includes Carbon dioxide, crude butadiene, polyethylene waxes, CPDI, petrochemical specialties, heptane, hexane, hydrogen, isopentanes, pyrolysis liquids,

nitrogen, oxygen and pentanes. 52
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Questions and
Answers

POR EL RESCATE DE LA SOBERANIA
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I Questions and Answers

Alberto Velazquez
Chief Financial Officer

Angel Cid
General Director at Pemex
Exploration & Production

Reinaldo Wences

Deputy Director of Evaluation and
Regulatory Compliance at Pemex Industrial
Transformation
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